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TAGS: EINV, EFIN, KS 

SUBJECT: SAM YANG BAKER TANK TERMINAL CO., LTD. 

1. OPIC FINANCE DIVISION IS CONSIDERING DIRECT LOAN OF U.S. 

FIVE HUNDRED THOUSAND DOLLARS TO THIS JOINT VENTURE PROJECT 
50 PERCENT OWNED BY SAM YANG FOODS COMPANY, LTD. OF KOREA 
AND 50 PERCENT BY BAKER COMMODITIES, INC. (U.S.). PROJECT 
INVOLVES CONSTRUCTION OF TEN TANKS FOR STORAGE OF BEEF 
TALLOW, MOLASSES AND OTHER LIQUIDS, AT INCHON HARBOR. OPIC 
FINANCE DIVISION HOPES TO COMPLETE LOAN AGREEMENT BEFORE 
END OF PRESENT FISCAL YEAR. REQUEST EMBASSY COMMENTS ON 
PROPOSED PROJECT AND LOCAL PARTNER, AND STATUS OF NEW LOCK 
AND INNER HARBOR FACILITIES AT INCHON. 

2. OPIC INSURANCE DIVISION IS ALSO CONSIDERING INSURANCE 

OF BAKER COMMODITIES INVESTMENT IN PROJECT AND HAS POUCHED 
INSURANCE APPLICATION (OPIC FORM 52) TO EMBASSY WITH RE- 
QUEST FOR COMMENT. WHILE ANY ADDITIONAL INFORMATION DE- 
VELOPED ON THE BASIS OF FORM 52 DESCRIPTION OF PROJECT WILL 
ALSO BE APPRECIATED, PLEASE DO NOT DELAY COMMENTARY RE- 
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Current Classification: UNCLASSIFIED 
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Document Source: CORE 
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